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Jersey Oil & Gas hives off North Sea exploration
area
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Price:

£35.15 m

Market Cap:

Jersey Oil & Gas (LON:JOG), formerly TrapOil, has agreed a deal to offload its
50% stake in a UK North Sea exploration area.

1 Year Share Price Graph

It comes as part of the re-launched company's efforts to reshape its oil
business.
The deal, with Azinor Catalyst Ltd, allows Jersey to avoid its share of costs of
future exploration work. It could also receive future cash payments if Azinor
Catalyst's exploration efforts are successful.
Andrew Benitz, Jersey Oil & Gas's chief executive, said: "In line with our stated
strategy, Jersey Oil & Gas is actively managing and de-risking its existing
exploration portfolio and this transaction ensures that the company maintains
exposure to the potential upside from this licence, at no further cost to the
company."
Azinor Catalyst is acquiring 100% of Seaward Production Licence P.1989
Blocks 14/11, 12 & 16 from Jersey subsidiary Trap Oil Limited and its partner
Norwegian Energy Company (Noreco).
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It commits to carrying out work obligations for the licence area, including drill-ordrop commitments in respect of one exploration well.
Moreover, if an exploration well in the future encounters 20 metres or more of
net-pay (vertically) with hydrocarbon saturation greater than 60% then Jersey
and Noreco will each be due a US$2mln payment.
A further US$2mln payment would also due if a field development plan, relating
to that well, is approved by the UK authorities.
Jersey's recently adopted strategy is to target and acquire interests in
producing North Sea assets where the company can benefit from already
accrued tax losses, which are in the order of £25mln, whilst at the same time
reducing exposure to its legacy exploration interests.
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Company Synopsis:
Jersey Oil and Gas is a British independent
North Sea focused upstream oil and gas
company, driving shareholder value through
creative deal making and operational
success. To view the latest AGM updated
and narrated corporate presentation which
includes answers to certain questions
submitted by shareholders ahead of the
meeting please click here&nbsp;.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Jersey Oil and Gas PLC named herein, including the promotion by the Company of
Jersey Oil and Gas PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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