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Touchstone Exploration hits production target rate
as new wells boost output
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Touchstone Exploration Inc (LON:TXP, CVE:TXP) has achieved a key
production milestone, with its Trinidad assets breaching a targeted rate of
2,000 barrels per day.
The company told investors that production for the first nine days of October
amounted to 2,015 bopd.
READ: Touchstone Exploration expands 2018 drill plans
"I am pleased to report that we have exceeded our near-term production target
of 2,000 barrels per day.

Share Information

"The team has established a solid production base with our focus now on the
six additional wells that we expect to drill prior to year-end.
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"With the majority of our drilling obligations satisfied, the advantage of having
our large diversified asset base allows us to focus on the assets that provide
the greatest shareholder returns."
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Touchstone noted that the average rate over the third quarter was 1,758 bopd,
up 22% versus the comparative period of last year.

www.touchstoneexploration.com
Website:

Production growth follows a successful 2018 drilling campaign which brought
on eight new wells, and, the company highlighted that preparations have begun
to add four more new wells.

Touchstone Exploration Inc. is a Canadianbased, international upstream oil and gas
company currently active in the Republic of
Trinidad and Tobago. It is one of the largest
independent onshore oil producers in
Trinidad, with an experienced management
and executive team that have a track record
of delivering value to shareholders.

The new wells put online today contributed 454 bopd to the rate seen in early
October, meanwhile, Touchstone is still optimising four of the eight.

Company Synopsis:
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Touchstone's ninth new well is due to spud by mid-October. Subsequently, two
further wells will be drilled from nearby locations.
Exploration on the agenda
The company, meanwhile, also updated investors on its exploration plans including the Ortoire block where seven
potential prospects have been identified, along with four follow-up opportunities.
It has received the environmental green light for four of the eleven locations, and continue to pursue its applications for
the others.
Baay added: "We continue to refine exploration prospects on our Ortoire property and are very excited about its future
developmental potential."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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