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Tern ups its stake in virtual reality group
FundamentalVR to 35%

Price:

11.21p

Market Cap:

2

The AIM-listed internet of things investment group said on Tuesday that the
additional investment increased its holding in FundamentalVR to 34.7% from
18.3%.
READ: Tern slumps as investee company Device Authority rows back
forecasts
The move follows FundamentalVR's recent signing of a three-year joint
development agreement with the Mayo Foundation for Medical Education and
Research in the US. FundamentalVR and the Mayo Foundation plan to
collaborate on a range of simulation and education products with an initial
focus on general surgery.
Under the joint development agreement, the Mayo Clinic will receive royalties
on the sale of jointly developed licensed products and will receive other
consideration from FundamentalVR upon achieving certain milestones.
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Tern said FundamentalVR had proven its ability to rapidly deliver on its strategy
since its initial investment.

Website:

"They have an ambitious strategy, forward revenue visibility and now, a
prestigious content partner that recognises the ability of their platform to
revolutionise surgical training and ultimately, patient outcomes," Tern CEO Al
Sisto said in a statement.

Tern Plc. is an AIM-quoted investment
company focussed on the fast changing IT
sector. It aims to get value from proven IT
businesses
in
order
to
maximise
shareholder
value.

"We are pleased with their execution and the value it is creating in the business
and therefore delighted to have increased our ownership position."
Shares in Tern were 5.2% up at 21.60p in morning trade.

www.ternplc.com
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
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and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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upon.
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