UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9222 2832
action@proactiveinvestors.com
uk.proactiveinvestors.com

Greenfields Petroleum Corp
November 05 2018

Caspian Sea-focused Greenfields Petroleum to list
on AIM and raise US$60mln

Price:

C$0.79

Market Cap:

Canada-listed oiler Greenfields Petroleum Corporation (CVE:GNF LON:GNF)
is to join AIM and raise US$60mln to step up production on its acreage in the
Caspian Sea.

C$14.2M

1 Year Share Price Graph

Greenfield has an 80% interest in the Bahar gas field and the Gum Deniz oil
field, both offshore Azerbaijan and that contain reserves of 150mln barrels.
WATCH: Greenfields Petroleum Corp looks to list on the AIM to attract
European investors
Production currently is 4,400 barrels daily but Greenfield wants to boost this to
30,000 barrels using the money raised to fund an active development
programme.
Global oil trading giant Vitol, the group's largest shareholder with a 43% stake,
has agreed to swap US$20mln of debt into equity and take a lower rate of
interest of the outstanding debt.
John Harkins, chief executive, said: "By leveraging a stronger balance sheet, a
largely fixed cost-base and enhanced operating efficiencies, we aim to
implement an active development programme that will deliver a material stepchange in production volumes, cash flows and EBITDA over the next three to
four years."
He added he was delighted with Vitol's decision to convert debt into equity,
which was a major endorsement of the business.
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Company Synopsis:
Greenfields Petroleum seeks to capture
and exploit previously discovered but
undeveloped international oil and gas fields,
also
known
as
"greenfields".
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
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