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Rose Petroleum adds acreage to expand Utah
footprint
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Rose Petroleum PLC (LON:ROSE) has expanded its footprint In the Paradox
basin, in Utah, with a deal to acquire around 1,920 acres.
The new acreage was secured through the December 2018 Bureau of Land
Management Utah lease sale. Rose will own 75% alongside partner Rockies
Standard Oil Company (RSOC).
"Following on from the very encouraging independent technical studies
completed by both GCA and Schlumberger, this acquisition stands to add
further high-quality acreage at an exceptionally low entry cost," said Matthew
Idiens, Rose chief executive.
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WATCH: Rose Petroleum expands footprint in Paradox Basin with further 'high
quality acreage'
It covers the area immediately adjoining its Gunnison Valley Unit acreage
which is due to host new drilling in 2019.
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Most of it, 1,600 of 1,920 acres, is covered by existing 3D seismic data and is
seen to have multiple high-ranked well locations. Using a similar method as
those involved in April's Gaffney Cline & Associates resource estimate, the
company reckons there's potential for an additional 1.2mln barrels (on top of
the 12.33mln seen in the GVU).
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Company Synopsis:
Rose Petroleum plc is an AIM listed multiasset natural resources company with a
team of experts that has successfully
navigated the political and environmental
landscapes in a diverse collection of
regions. Its core asset is a substantial oil
and gas acreage position, where a 3D
seismic survey targeted a major clastic
sandstone
play
in
H2
2017.

Rose said the acquisition cost US$35,000, which would account to US$0.03
per barrel.
Idiens added: "Rose estimates an NPV10 of approximately US$12m for the
New Acreage, making this an excellent value add ahead of the company's
proposed drilling programme.
"I now believe that Rose has fully utilised its unique 3D dataset to build a high
potential acreage position and to significantly de-risk the initial drilling locations.
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"We are now focusing wholeheartedly on the main objective of financing the
drilling programme."
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Rose Petroleum PLC named herein, including the promotion by the Company of
Rose Petroleum PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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