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Global Energy Ventures lodges new patent
application for CNG 200 Optimum ship

0.16

Price:

$61.26 m

Market Cap:

Global Energy Ventures Ltd (ASX:GEV) has lodged an Additional Patent
Application based on ideas developed during the ABS design approval process
for the CNG 200 Optimum ship.

1 Year Share Price Graph

This ship has been designed to transport compressed natural gas (CNG) with
the vessel receiving full design approval from the American Bureau of Shipping
(ABS) earlier this month.
READ: Global Energy Ventures granted US approval for ship construction

Two ideas that arose during design work carried out in support of the approval
process are the subject of the new application with the inventor being GEV
Canada's chief technical officer John Fitzpatrick.
GEV's chairman and CEO Maurice Brand said: "The patent process protects
GEV's IP following the approval by ABS for the CNG 200 Optimum ship.
"This is material for GEV as full technical information is made available to
shipyards, financiers, regulators and potential GEV customers."
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Company Synopsis:
Global Energy Ventures Ltd (ASX:GEV) is
focussed on the delivery of integrated CNG
solutions to global gas markets.
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READ: Global Energy Ventures shortlists four shipyards to build CNG 200
Optimum vessels
In a statement GEV said the Additional Patent Application encompassed two
main ideas:
1 - To avoid overstressing of the ship's side structure, small spaces are
required between the pipes. When the pipes are pressurised, they will try and
expand radially but since they are constrained vertically by the forcing beam,
they will tend to oval horizontally.
Separating pipes
If there were no spaces, these horizontal expansions would accumulate and
press against the side shell of the ship, and cause distortion.
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In the patent application, GEV is laying claims to the idea of separating the
pipes with a small space (methodology) and a mechanism for easily
accommodating these spaces during construction (apparatus).
Improved ways of filling gaps
2 - The original Basic Optimum Patent application taught that shims could be
used to take up any gaps that exist between the forcing beam and the pipe.
Two improved ways of filling these gaps were developed and GEV has
captured these ideas within the patent application.

READ: Global Energy Ventures completes ABS testing program for CNG
Optimum ship
GEV filed the original Basic Optimum Patent Application in August 2016.
Following completion of the Provisional Patent Application process, GEV will
have lodged formal Patent Applications in 37 countries by February 12, 2019.
READ: Global Energy Ventures extends Port Meridian gas sales
agreement amid rising UK gas prices
The original application protects the concept of forcing long straight pipes, in
the hold of a ship or on the deck of a barge, together so forcefully that the
friction developed between the pipes prevents relative movement between the
pipes themselves and between the pipes and the ship or barge.
This is the key Intellectual Property (IP) owned by GEV that allows bundles of
long-straight pipe to be used as CNG pressure vessels in a ship or on a barge.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Global Energy Ventures Ltd named herein, including the promotion by the
Company of Global Energy Ventures Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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