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Solo Oil reveals latest round of management
changes with Ferguson becoming executive
chairman
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Solo Oil PLC (LON:SOLO) announced a new round of management changes
and gave further details of its business plan - which continues to focus on tight
cost management, divestment possibilities and sourcing new opportunities.
Chairman Alastair Ferguson changes his role from non-executive to executive
management, and, at the same time managing director Dan Maling leaves his
position with immediate effect.
At the operational level, experienced industry personnel Douglas Rycroft and
John Daniel have been brought in to support ongoing asset management, in
the roles of general manager and technical advisor respectively.
READ: Solo Oil confident it is fully funded for Tanzania plans
Solo noted that it has now completed a full review of all internal business
systems, including joint venture management, finance and communications
and has taken the appropriate actions to reduce the overall cost structure.
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"We have now established an ambitious strategic vision of where we want to
get to and are setting in place the foundations to achieve those objectives,"
Ferguson said in the statement.

www.solooil.co.uk

Company Synopsis:

"Our current focus is two-pronged; maximise value from our existing portfolio,
whilst simultaneously assessing opportunities that meet with our newly formed
long-term growth strategy.
"We aim to articulate this strategy in a detailed update in the coming months to
ensure our shareholders have a full insight into our proposed direction of
travel."

Solo's Investing Policy is to acquire a
diverse global portfolio of direct and indirect
interests in exploration, development and
production oil and gas assets, with an onshore focus in politically stable countries.
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He added: "We have a strong Board in place with an excellent track record of
M&A success and the team is well capable of delivering long-term growth.
Attentions are now turning towards building a distinctive portfolio through disciplined investment, via capital efficient
transactions.
The company also noted that it has a healthy cash position, no debt, and, is fully funded for upcoming activities in
Tanzania - where the Chikumbi-1 well is due to be drilled within the Ruvuma PSC.
It highlighted, meanwhile, that it has received a number of unsolicited indicative approaches by industry counterparties
regarding its 25% stake in Ruvuma and it continues to review these proposals.
"Furthermore, following recent divestments, we are well funded with a more appropriate level of general and
administrative expenses and access to deal flow."
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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