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SIMEC Atlantis Energy
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SIMEC Atlantis advances connection strategy at
MeyGen tidal power project
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20.5p

Market Cap:

7

SIMEC Atlantis Energy Limited (LON:SAE), has announced further progress on
the MeyGen tidal energy extension activities known as Project Stroma.
The diversified sustainable energy generation company has awarded a
contract to sub-sea engineering specialists ETA Limited for the manufacture
and delivery of the world's most advanced sub-sea tidal turbine connection
system.
READ: SIMEC Atlantis Energy redeploys turbines at MeyGen, completes sale
of Canadian JV stake
The sub-sea hub will allow multiple turbines to be connected to a single power
export cable, which will significantly reduce the costs associated with a
connection to the national power grid.
The length of power export cable, as well as the amount of onshore conversion
equipment required for grid connection, will be significantly reduced, as will the
amount of horizontal directional drilling required and the amount of vessel time
required for cable installation, SIMEC Atlantis said.
"Leveraging technologies developed for the oil & gas and offshore wind
industries, we have adapted tested products to our new turbine design to
deliver an approximate 50% reduction in the CAPEX [capital expenditure] costs
on a per turbine basis associated with turbine grid connection compared to
MeyGen Phase 1," said Drew Blaxland, the director of the company's turbine
and engineering services division.
"Further, this sub-sea hub has direct application to the growing floating offshore
wind market globally. An adaption of our hub will be able to connect multiple
floating offshore wind turbines in deep water, helping this industry on its cost
down trajectory," he added.
The company's management is currently exploring a number of funding options
for the capital expenditure associated with Project Stroma, including a potential
issue of the company's first listed bond.
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Company Synopsis:
SIMEC Atlantis Energy Limited, formerly
Atlantis Resources Limited, is a vertically
integrated turbine supplier and project
developer in the tidal power industry. The
Company's segments include Power
Generation, and Turbine and Engineering
Services.
The
Company's
Power
Generation focuses on the development of
the MeyGen tidal energy project.
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Tim Cornelius, the chief executive officer of the company, said the issue of a
bond would allow SIMEC Atlantis to progress its plans to secure contracts for
difference allocations for future phases of the MeyGen project.

More than 11GWh generated at #MeyGen and climbing! pic.twitter.com/ZBjQ6NBXaG
— SIMEC Atlantis Energy (@simecatlantis) January 22, 2019
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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