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Rose Petroleum names Robert Bensh as new
chairman, raises capital and eyes Texas opportunity
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Rose Petroleum PLC (LON:ROSE) has hired Robert Bensh as its new
chairman, not David Sefton as had previously been announced by the
company.
The company had, at the end of March, announced that Sefton would be
appointed along with James Berwick as a new non-executive director following
a proposal coming from a group of its shareholders.
Today, however, the company said it was informed that Sefton and Berwick
were no longer seeking to join the board. It subsequently appointed Bensh as
the new executive chairman and Tom Reynolds (who has been a consultant to
Rose) joins the board as non-executive director.
Oustanding operational expertise
"I am delighted to welcome Rob Bensh as executive chairman and believe that
his outstanding regional and operational expertise will be of great value to
Rose as we look to optimise our portfolio and unlock additional opportunities in
the upcoming months," said Mathew Idiens, Rose chief executive.
"Tom has been working with Rose on a consulting basis for the past six months
and I am pleased he has agreed to join the board to extend the capacity in
which he can assist."
As previously announced, Philip Jeffcock and Kelly Scott are to step down from
the board.
Rose also today confirmed it has raised £275,000 via a direct subscription for
25mln new shares by Bensh. The shares were purchased at a price of 1.1p
and they represent all of Bensh's holdings in the company.
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Company Synopsis:
Rose Petroleum plc is an AIM listed multiasset natural resources company with a
team of experts that has successfully
navigated the political and environmental
landscapes in a diverse collection of
regions. Its core asset is a substantial oil
and gas acreage position, where a 3D
seismic survey targeted a major clastic
sandstone
play
in
H2
2017.
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Certain other directors of the company intend to purchase some £75,000 of
additional equity in the company in the open market.
The company also provided a brief update on operations and efforts to secure
funds for work programmes in Utah.

Deal talks in Utah, new ventures eyed in Texas
"Rose continues to engage with prospective farm-in partners for its Gunnison Valley property in Utah, USA, as well as
screening other opportunities which offer a route to establishing cash generative production in the near term," Rose
said.
"With interim funding now in place and with the assistance of the new board members and advisers, the company will
continue to work on identifying the optimal path to deliver shareholder value and will provide an update to shareholders
in due course."
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It specifically highlighted one potential project acquisition in Texas. The company told investors it has the potential for
"rapid production" - via proposed low-cost, side-track well drilling.
The project could yield some 350 barrels of oil per day initially, allowing for pay-back on investment within six months.
No binding agreements are in place, though Rose said it has "developed an excellent working arrangement" with the
project's owner which also has access to other similar projects that could become a pipeline for Rose to build its
production base.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Rose Petroleum PLC named herein, including the promotion by the Company of
Rose Petroleum PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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