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Serinus Energy shares slightly lower as it updates
on Romania and Tunisia projects
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Serinus Energy Plc (LON:SENX) shares were slightly lower on Monday as the
company updated on its operations in Romania and Tunisia.
At the Moftinu gas development project in Romania the company has recently
brought online the Moftinu-1003 and Moftinu-1007 wells, and, production is
being optimised from both.
The company intends to drill the Moftinu-1004 well in late 2019 or early 2020,
with the aim of delivering more gas to the plant and expand the project's
production plateau.

Share Information

Additionally, the company plans to conduct a 3D seismic survey across the
Satu Mare Concession which is adjacent to Moftinu. The work, slated for the
third or fourth quarter of 2019, will satisfy the company's remaining work
obligations for the third exploration phase.
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Meanwhile, the company told investors that in Tunisia it is ramping up
operations after a prolonged period of restricted activity - due to difficult social
conditions in the country - and its local team has begun reopening the Chouech
Es Saida field.
It is initially rehiring employees, clearing roads, and inspecting equipment. This
work is ongoing and the company anticipates that work to replace pumps in the
wells will start by early in the third quarter.
Additionally, it plans to deploy capital to the Sabria field where it will re-enter a
damaged well. The company believes it will be a low risk opportunity and an
"excellent" allocation of capital.
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Company Synopsis:
Serinus Energy plc is an international oil
company with operations in Romania and
Tunisia. The focus of the Company is to
enhance shareholder value by growing oil
and gas production through the efficient
allocation of capital. Through our large and
extensive land base, the Company has
identified a significant future opportunity set
that provides growth beyond our existing
production and development projects.

The investment in Sabria is expected to start late in the fourth quarter.
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Serinus shares were changing hands at 11.18p, down 2.83%.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Serinus Energy plc named herein, including the promotion by the Company of
Serinus Energy plc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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