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ECO Atlantic has 'de-risked' Orinduik prospect with
Jethro-1 discovery

130p

Price:

Market Cap: £25267700000M

Jethro-Lobe exploration well offshore Guyana in the Orinduik Block hit
55m net pay
Next well at Joe-1will be in shallower waters
Eco Atlantic has 15% stake in Orinduik
ExxonMobil has made ten discoveries on the neighbouring Stabroek
Block with an estimated 5bn barrels of oil

What it does
Eco Atlantic Oil & Gas Ltd (LON:ECO) owns a 15% stake of the Orinduik
licence offshore Guyana in the Atlantic Ocean.

Share Information

A farm-out with French giant Total saw its stake reduced from 40% in return for
a cash payment of US$12.5mln.

Code:
Listing:
52 week

Away from Guyana, Eco owns four licences off the coast of Namibia including
57.5% of the Cooper Block where Tullow was the operator but decided instead
to focus on Guyana.

Sector:

Eco's exploration licence at Cooper runs for another three years with a drill
ready target (The Osprey Prospect) and it is looking for another partner to help
fund the programme.

How is it doing?
Eco's Guyana acreage is a mirror of the hugely productive Jubilee field off the
coast of Ghana.
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Company Synopsis:
Eco Atlantic is an oil and gas exploration
company focused on the acquisition and
development of unique upstream petroleum
opportunities around the world. The
Company's objective is to identify
technically merited prospective new and
developing projects in frontier areas
requiring
low
cost
entry.
action@proactiveinvestors.com

Hopes had been high due the success of Exxon at Stabroek next door, but
chief executive Gil Holzman said the result exceeded even those.
"The thickness [55m] exceeded our best estimate pre-drill expectations, so potentially it is a much bigger discovery than
we anticipated.
"The result also de-risks the tertiary sandstones that we see across entre [Orinduik] block and opens up the potential for
additional discoveries in the tertiary layer going forward."
"This is only the beginning," he added.
"You can see that from ExxonMobil'x experience with Stabroek.
"It started with 900mln barrels at Liza, but now has 6bn barrels.
"Our increased understanding [of the geology] now means we can more easily pinpoint the best oil accumulations."
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Joe-1, the next well to be drilled, is an upper tertiary shallow target.
Holzman says the company is funded for six wells, which will include Joe plus appraisal, development or more
exploration wells.
Video

Inflexion points
Results from Joe-1
Details of follow up well or additional programme
New partner for Namibian assets

Blue Sky
The possibility that Orinduik can be as large as Stabroek
Estimates are for Tertiary Sandstone to contain 2bn barrels of oil
The Cretaceous layer might also contain 2bn barrels, making 4bn in total
In that case, Eco Atlantic would become a very large company very quickly
Namibia assets prove commercial and add to the pipeline.

What the broker says: Berenberg
Berenberg describes AIM-quoted Eco (LON:ECO) as 'the only pure-play on one of world's the most attractive
exploration hotspots."
"Exxon's discoveries, currently in development, may deliver upwards of 750k,000 barrels per day of production by 2025,
making Guyana one of the largest oil-producing nations in the world."
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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